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Epoton 1"

1. Na amlomomBel n mapokdtom TopdoTao:

a+0(1+2)(1+)(1+2)

-0 (-2 () (-

(A (B) )1 (Ay? (Eyv*

Epotnon 21
Noa vroloyicete akplPdc TOGEC NUEPES OTOUTOVVTOL MOTE [LoL APk katdbeon Hyovg 5.000 va

yiver 5.500 pe évtaon avotokiopov 6 = 3,9%. XTovg VTOAOYIGHOVG GOG Vo AdPeTe vTOYN OTL 0

YPOVOG €xet 365 nuépec.

(A) 765 (B) 798 (T') 844 (A) 892 (E) 914

Epotnon 3"
INveton katdBeon 750 povddwv ce ypovo t = 10. Na Bpeite v mapovca g a&ia o ypoévo t=5,

O€dOUEVOL OTL 1 £VTOOT AVATOKIGHOV O SIVETOL OO TOV TAPOUKAT® TOTO:

0,03t 0<t<3
§,=1010-001¢t 3<t<7
0,01t — 0,04 t>7
(A)536,50 (B) 604,91 (675,24 (A) 681,36 (E) 691,01
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Epotnon 4"
Atvetar évtaon avorokiopot 8= K*t2 ue K>0, yia ypovikd didotpa t: 0 < ¢t < 3. To 16080vapo
ETNO10 OVOLOGTIKO EMTOKIO TPOEEOPANONG LETATPEYILO 2 POPES TO ¥POVO Yia TO 1610 SdoTnHa

givound @ = 10%. No vroloyicete ™V 8.

(A) 0,1026 (B) 0,1154 (T') 0,3078 (A)0,6322  (E)0,9233

Epoton 5"
Atveton In&urpdBeoun pdavta cuvoiikng odpketog 40 etmv, n onoio TANpdvel 500 povadeg ota
pova £t (1,3,5,...) kot 600 povadeg ota {uyd émm (2,4,6, ...). Atvetar emiong emrdkio i 2= 3%,

Noa vroloyicete v mapovoa s a&ia.

(A) 12.478,43 (B) 12.649,87 (I') 12.826,49 (A) 13.244,15 (E) 13.426,11

Epotnon 6"
Atveton IMnEmpodBecun dimvekng pavta 1 omoia mAnpavelP: 1, 3, 6, 10, 15, ... ce ypovo t: 1, 2, 3, 4,

5,...Atvetan emiong évtaon avotokiopod § = 5%. Na vroloyicete v mapodoa g a&ia.

(A)7.419,63  (B) 7.800,04 (I)8.005,61  (A)8.199,96 (E)8.620,38
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Epotnon 7

"Eva enevdutikd mpoypappa amortetl apykr emévovor €25.000 ko divel kdbe ypdvo etnoio £600a
€3.000, mAnpotéa kdbe eEqunvo oto T€hog Kdbe eEaunvov yia 15 €1 cuvoAikd. Na onueiwdet
ot 610 téh0g KéBe Setiag vVapyel avENON TV eTNoiov 600wV KaTd 5% Ge oYEoMN e T aVTA
g mponyovuevng Setiag. Ta €60d0 HOAG EIGTPATTOVTAL EMAVETEVOVOVTIOL GE AOYAPLOCUO LE

€TNO10  omoteEAESHOTIKO emtokio 4%. Ilown eivor mn emoln anddoon TOL  TOPATAVED

TPOYPALLOATOG.

(A)1497%  (B) 12,79 % (') 11,43 % (A)6,39%  (E)5.31%

Epotnon 8"
Emevdver kdmolog epdnaf mocd €500 ce évav Aoyoplacpid A e €T1G10 ATOTEAECUATIKO EMITOKLO

5%. Zto téhog kdbe £Tovg Tov TOKO oL KEPHILEL amd Vv emévdvomn pali pe €100mov amocHpet
Ao ToV AoYaplocud To EmAveEmeEVOLEL o Aoyaplaoud B pe emtdkio 3%. Bpeite v cuvolikn

atOd00N TOV EXEVOVTY| GTO TEAOS TV 7 ETMV.

(A) 3,15 % (B) 3,37 % (T) 3,59 % (A) 3,68 % (E)3,81 %

Epotnon O
Enevover kamowog epdmal mocod €100 oe évav Aoyaplacpd yu 3 €, pe €viaon ovatoKIGHOU

1 /4 Ié 4 r /4 /4 /4 4
5tzm, t>0. Xto téhog KaBe £tovg TOV TOKO TOL KEPSILEL amd TOV AoYyOoplooud ovtd TOV

EMOVETEVOVEL GE GAAO AOYOPLOCUO [E ETNGLO AMOTEAEGUATIKO mtokio 2%. Bpeite v e1fola

amdd0GN TOV EMEVOVTY GTO TEAOG TV 3 ETOV.

(A)88,37%  (B)81,15% (142,34 % (A)31,68%  (E)23,50 %
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Epotnon 10
Tnv 1/1/tto byog evoc Aoyaplacpod givor 4 povades. Ty 1/4/tto Hyog Tov Aoyoplacuol avépyetal

o€ 10 povadeg evd apéomg mpy, £xet yivel katdbeon 2K povadwv (K>0). Tnv 1/7/tto vyog tov
AOYapPLOGHOD avEPYETOL GE 9 HOVASEG eV apécmS TPy, €xel yivel avainyn K povadov (K>0).
Y1ic 31/12/tto dYyog tov Aoyaplacpov avépyetor oe 4,5 povddes. H eocmtepikn amddoomn tov
Loyaplacpov pe tnv Time - WeightedMethodeivau ion pe to undév. Yroloyiote Tnv ecmTEPIKY

amddoomn tov Aoyaplacpov pe v Dollar - WeightedMethod.

(A) 0% (B)-10 % (T') -20 % (A)-30%  (E)-50%

Epoton 11"
Tnv 1/4/tto dYyog evog Aoyaplacpov Acgivor 100 povddeg. Tnv 1/10/tto vYyog tov Aoyaplacpov

avépyetal o 125 povades kot apéoms petd yivetar avdinyn X povadev (X>0). Tnv 1/1/t+1to
Vyog tov Aoyoplacpod avépyxetal o€ 110 povadeg kot apéomg petd yiveror katabeon 2X
povadwv (X>0). Xtig 31/3/t+110 Hyog Tov Aoyoplacpod avépyetol o 125 povadec.

Tnv 1/4/tto Hyog evog Aoyaplacpod B givar 100 povadeg. Tnv 1/10/tto Hyog tov Aoyoaplacpod
avépyetar og 125 povadeg wor apéomg petd yivetor avainym X povadov (X>0). Xtig
31/3/t+110 vyog tov Aoyapracuod avépyetol oe 105,8 povadec. Edv n ecmtepikn amddoon tov
Loyaplacpod A pe v Dollar - WeightedMethod sivat ion pe v ecotepikny amddoon tov
Aoyoprocpov B pe v Time - WeightedMethod oto mapandve ypovikd didotna, vtoloyiote

™V 0mdd00m aUTH.

(A)15% (B)I8 % (T) 20 % (A)25%  (E)30%
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Epotnon 121

Adveto L pe etoto amotelecpotiko enttokio i eEopleitat og didpkeia 10 etdv. Ot d6oels
KatafdArovtor 6to T€hog Tov kabe £Tovg ko etvan : 10P ywa to 1° €tog, 9P ya to 2° étog, 8P ywa 1o
3° é10¢, ..., P yia 1o 10° £10¢. TO vworemdpevo moco doveiov PETA TV TANP®UN TS 11° doonC

etvar L — 8.ITowo amd 116 mapoakdtm mbaveg amavINGELS 1I60VTL LLE TO VYOS TOL daveiov L.

Aivetar azg; =8 (ue emtoxio i)
(A)2@ o, peemrokio i (B) @ o, pe emrokio | (1) 2.58 o, pe emrdKio i
(A) @ o ,peemrokioi  (E)2@ «f , ue emrdxo i

Epoton 13"
Advelo Dyoug L pe 15em didpketo anomAnpmvetol pe v pébodo sinking fund. O Aoyopracpog

sinking fund &yg1 emoto emtokio 5%. Apéowg petd v 10" kataporn otov Aoyapiooud sinking
fund,n dtapopd Tov aPyIKoy TOGOD TOV davEIOL e OVTO TOV EYEl GLGGMPEVDEL PEXPL EKEIv TNV
xpovikn otiypn| €ivar 5.120. YnoAoyiote v €mota 066M Tov KOTAPAAAETOL GTOV AOYAPLOCUO

sinking fund.

(A)548  (B) 569 (I') 592 (A) 604 (E) 632

Epotnon 14"
Atveton ddvelo vyovug 8.000 pe dbpketa 10 €t kou pe emoto anotedespatikd emtokio 10%. O

SOVELOMTTTING Y1 TOL 5 TPOTA £TN TANPAOVEL TG dO0T OV 1ovTAL pe TO 150% TOoVv 0PEILOUEVOL

TOKOL Kol Yo Ta EmOpEVa S £ TAnpdvel 06omn vVyovug K. Na vroroyicete to K.

(A) 235,55 (B)867,97 (I') 907,40 (A) 1.301,96 (E)1.632,97
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Epoton 15"

Exdidetan daveto L = 50.000 v 1/1/2015 yia va amominpwbet pe 360 unviaieg d66e1g TANpmTEES
o010 téA0g kéBe unvo vyovg X. Ztig 30/9/2020 to TOCOGTO TOV TOKOV TOV EUTEPIEXETOL GTNV
punviaio 606M Katé TV TopATdve YPOVIKY oTiyun wovtar pe o 94,527839% g unviaiog 66omnc.
Evé to avtictotyo mocootd otig 31/10/2020 oovton pe to 94,47311% g unviaiog 06ong. Na

VTOAOYICETE TO TOGO TOL KEPOAANIOV OV amomAnpmvetat otig 31/10/2021.

(A)2843  (B)30,01  (I)31,39 (A)31,71  (E)32,03

Ep®ton 161
Muw ac@alotiky] etapeio mpénel va mAnpmoetl arolnpioon oe 1 ypoévo and onuepa € 7.000
Kat o€ 2 ypovio and onpepa akopo € 7.000. I'o to okond avtd ayopdlet 2 opdroya X kot Y.
To opudroyo X eivar povoetég pe ovopaotikny atlo Fy, Oa eayopactel 6T0 GpTIO LE ETNOCL0
EMTOKI0 Kovmovioy 5% kat amddoon i= 7%. H tyunq ayopdg tov opordyov eivar Pg. To
ouoroyo Y eivar d1etég pe ovopaotikny a&io  Fy, 0o e&ayopaotel 6To GpTio pe €TNG10 EMTOKIO

Kovmoviov 6% kot amddoon i= 7%. H tun ayopdg tov opoAddyov givar  Py. Bpeite 10 Py + Py.
(A)11.981,52 (B) 12.656,13  (I') 13.026,43  (A) 13.742,60  (E) 13.942,87
Epotnon 171
T évol opdAoyo cag Sivovton to e&RG ototyeia: F=8.000,n=15ét, r@=7%,
i@=5%. To 1066 amdGPeoNS TS VIEPALING TOV OLOAOYOV TOV TEPEYETON GTO 4°
tokopepidio eivar 32,09. Na vroroyicete v a&ia e&ayopdg C, Tov opordyov.

Inueioon: H andvinon va 600el otov mAnciéstepo axéparo.

(A) 8.100 (B)8.300  (I)8.500 (A)8.700  (E) 9.000
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Epotnon 18"
Enevoutic ayopdlet éva callable  opdloyo pe e€ounviaio tokopepidta, S1GpKelOC 5 €TOV UE Ta

g yapakmplotucd: F = 5.000,C = 4.900, r@=10% «or i®=10%. Apéomg dpmc petd v

101)

KatofoAn; TOL Kovmovioy 1o ouoloyo e&ayopdleton ywoo 4.930. Bpelte v emow

OTOTEAECUATIKY] 0OO0GT TOV EMEVOLTY.

Inueioon: H amdvinon va 600l otov TANGIEGTEPO dEKAIKO.

(A) 5% B) 7% () 10% (A)12% (E) 15%

Epotnon 19"
"‘Eva opdloyo pe dikaiopo avakinong amd tov ekdotn (callable bond) dwampaypatedeton mwhvra

A) og TR axpPotepn and to avrtictoryo anid opodAoyo (Straight bond)

B) og Tyun eOnvotepn amod to avtictoyo anid opdroyo (straight bond)

I') o€ Tyun dpowa pe o avtiotoyo amhod opdroyo (straight bond)

A) og Tiun gite eONVOTEPN gite axpiPotepn omd o avticToryo amhd opdAoyo (straight bond)
E) og onoadnmote Tipn o€ oyéon pe o avtiotoryo anid opdroyo (straight bond)

Epotnon 20"

Yag didovtar ot akdAovOeg TANpoPopieg Yoo Eva HETATPEYILO OUOAOYO LE ETNOCL0. TOKOUEPIOLOL:
Ayopaio Ty opordyov: 1.050 gvpd, emtdkio tokopepdiov: 6% emoing avatokilopevo, Adyog
uetatponng (Conversion ratio): 30 petoyéc yio kabe opodroyo ovopootikhg a&iog 1.000 gvpo,
Ayopaio tiun petoyng: 31,00 gvpm. H gtarpeio €kd6tng Tov OpOAOYOL HOALG poipace pépiopa
vyoug 0,50 gupd avd petoyn. Tlowa n Tepiodog amominpourc (Premium payback period 1 ypdvog
break-even) tov opoAdyov;

A) 1,50 étm
B) 1,56 ¢
I') 2,67 ém
A) 4,00 ¢t
E) 7,40 €t
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Epotnon 21"

‘Eoto mpobeopiokd couforato didpkelag evog £tovg eni petoyng pe tpéyovoa tiunq S = $10.
YnoBéote g 10 cuveEX®S avaToKlLopEVO £TNo1o emtoklo etvat 4% yuo kdBe ypovikd opilovrta
(v kéBe  S1aprela daveloHoD) Kot Tmg 1 HeToy] avouéveTol va TAnpooetl uépopa $1,50 og 7
unveg and topa. I[lowo n Bewpntiky T  tov mpobeoutokod cvuPoraiov, Bewpdvtag OtTL 0
avatoKIopog Ba etvar og cuveyn Pdon;

A)$8,88 B)$9,77 1)$10,24 A)$10,41 £)$12,01

Epoton 22

‘Evag emevovmg ayopaler 10 Zvupoiaa Merlhoviikng Exminpoong (EME) oe éva petoyucod

detktn. H tiun tov svpPoraiov givar 1.800 povadec kot o moAAomA0cI00THS TOL GVPolaiov glval
5 evpd. Ynobéote mmwg too EME amartovv katdbeon oto Aoyaplacpd neptbwpiov ac@EAlong evog
apykov meplbwpiov acediong icov pe 1o 12% eni g a&log g ocvvarrayng. Tnv emdpevn
nuépa, n Ty tov cvuPoraiov yivetoan 1.806 povades. IMoca ypnuata o €xel o Aoyaplacudg
nePO®PIov ACPAAONG TOV EMEVOLTY| LETA TNV EKKAOAPION TNG EXOUEVNG NUEPAS;

A)1.350 eupw B)2.400 supn I10.500 eupe A)11.100 eupw  E)11.000 eupn
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Epotnon 23"

To a&idypago A éxel evarcOnoia Tpog 1o deiktn TG ayopds by = 2 Kol TO TOGOGTO GUUUETONNG
10V o€ éva yapTouAdKto (P) givar wy = 75%. To a&oypapo B éxel evarcbnoio mpog to deik
™m¢ oyopdc by = 0,6 Kot TO TOGOGTO GLUUETOYNG TOL 6TO XOPTOPLAGKIO (P) eivan wy = 25%. Av
0 13106VYKPAGLOKOG KivouVOg TOV YapToPLAAKioL givaid,, = 0,25, va vroloyiotel N drakduavon
TOV amodOGEMV TOV YOPTOPLAAKIOL oV TO LEOSEIYUa TOv €vOG Ogiktn 1oyVel. Xag dideTor 1
TANPOPOPIN TS 1) TUTIKT ATOKAION TOV AT0dOGEMV TOV deiktn glvan g, = 15%.

A)0,1005 B)0,1238 10,4383 A)0,4975 E)0,6584

Ep®ton 240

‘Eoto tpeig petoyés A, B xan I' pe avapevopeveg anodocelg 20%, 30% war 35% mov cvppetéyovv

og éva yaptopuAdakio pe otabuicec 30%, 30% wor 40% avtiotoryo. Ot TUTIKEG OMOKAIGES TV
amoddcewv avtmv givar 0,15, 0,20 ko 0,25 avtictorya. Ot cvvieheotég cuoyEtiong petalld Tov
amod0cemV TV petox®v givar pap = 0,40, pr = 0,2 kot par = -0,10. To dvev pickov emitoKlo
givar 2%. TTowog eivon o deiktng Sharpe (Sharpe ratio) tov yaptopviaxiov;

A)0,4478 B)0,7580 )1,9443 A)2,4188 E)2,5980
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