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Epoton 1.

IToto amod ta mopakdto aAnbedel 66OV APopPd GTNV ATOTIUNGT TV TPOPAEYEDMY AGPAAIGTP®V :

A. Aev meprlopfavetor mpoPreyn g wOavOTNTOG Ol ACPUAICUEVOL VO GOKNGOLY TUYXOV OIKOUMUOTO
EMEKTAONG N AvavE®GNS GLUPAONG N aKVPp®SNG cVUPaocTg TPy and To TEAOG TG TEPLOGOV KAALYTS.
B. Agv mepappdaveton Tpofreyn yio AavOavovoeg amoiTiGELS.

I'. AapPavovror voyn pedhovtucd copfava yo ta onoia gyeipovtal amontioels, povo dtav 1 KaAvyn €xet
&vapén 1oyvOC TPV Ad TV NUEPOUNVIO, ATOTIUNGNC,

A. Agv Aopfavovtorl vtoyn HEAAOVTIKO GUUPAVTO Y10 TO OTTOi0, EYEIPOVTOL ATOITHOELS OTOV 1] KAALYT EXEL
évapén 1oybog HeTd amd TV Muepounvia amotiunong, aveaptnta omd TNy nuUeEpoUnvio Katd Ty omoia 1
acQUAGTIKY emtyeipnon &ywve cuUPaAAOUEVO PEPOG 0TI GOUPACT) TTOL TAPEYEL TNV KAAVYM.

E. Otav n moapovoa aflo TovV HEAAOVTIKOV TOUEWOKOV €l6podv vrepPaivel v mopovca aio Tv
LEALOVTIK®V TAUEIOKDV EKPODYV, OmOTE 1 PEATIOTN eKTiUnom TG TPOPAEYNS acParicTpOV gival apvnTikn,
dgv ekTiudTol TEPOMPLO KIVOHVOU.

Epoton 2.
Me Bdon to mhaicio Oepeyyvotrag I, oo and ta mapaxdtom ainbevet :

A. To mepBmpilo kivdvvov mpémel va, vohoyiletar dwoparilovtag 6Tt N aéio TV TEXVIKAOV TPOPAEYE®DY
GUYKEKPIUEVOV VTOYPEMGCEMY GOOVVOEL [LE €KEIVO TO MOGH, To omoio 0o amaitovoe AGEUMOTIKN
EMLYEIPNOT TPOKEEVOL VO AVOAAPEL TIG VITOYPEDCELG AVTEG.

B. To mepBmpro kvdvvov omoterel mpoOGHeTO TUNHO GTOV VTOAOYIGHO TOV EAN(IOTOV KEPOAULOK®OV
OTOLT|GEWV.

I'. H ehdyiom xeporotoxn oamaitnorn Tpémnel vo d1ac@aAilel £vo, eEMAyIoTO EMIMESO YPMUATOOIKOVOUIKDV
TPV, TO 0010 OTIS ACPUAGEIS {NudV TPocdlopileTol amd T PEATIOTN EKTIUNGT) TV VITOYPEDCEDV.

A. Tevikol kar g1d1koi Teplopiopol tifevtar yio tn cOvVOEST| TOV EXEVOVTIKDOV YOPTOPVANKI®Y.

E. H amotipunon tev otolyeiov Tov meplovciak®my ototyeimv otnpileTot amoKAEIGTIKG OTIG TYESG AYOPAg.
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Epoton 3.

Me Baon to miaicto Pepeyyvotnrag I, dcov apopd oty taivounon Kvddveov 1ol amd To TUPUKATD
aAnOever :

A. O Joympopdg TOV VIOYPEMCEMY TOL TPOKOTTOLV OmMd TOALACEAMOTAPL GLUPOAOLD, Elvar
amopaitnTog.

B. Koatd tov xabopiopud tng karnyoplonoinong Aopufdavovial vaoyn 1o EVOOUATOUEVE OTIC GUUPBAGELG
SIKOLMUOTO KOl EYYVNOELS KOl Ol GYETIKOT TAPAYOVTES KIVODVOL TMOV VTOYPEDCEWDV.

I'. Tl Tovg OKOTOVG TOV VTOAOYIGLOD TMV TEYVIKAOV TPOPAEYEDV TO TALOV KATAAANAO €Mimedo 61O 0MmOoi0
npémel vo, dlevepyeitar N aE0AGYNOT TG CNUAVTIKOTNTOG TOV KIVOUVOV, €ival TO ETITESO TOV EMUEPOVG
KOTNYOPLOV dpOCTNPLOTHTOV.

A. Katd v agloldynon g onuavTikoTog Tov Kvobvev dev Aapupdvetat vtoyn évag Kivouvog mov
Oe@peital 0oNUAVTOC Y10 TO GUVOAO TNG dPAGTNPIOTNTAG TS UOPUALGTIKNG EMLYEIPNONG.

E. Ioapadoyég mov e&dyovtal o€ eMinedo TV OLOOYEVOV OHAd®V KIvOUVOL dgv PImopovv vo epopuolovtat
0€ LEUOVOUEVO, AGPOAGTHPLA.

Epoton 4
¥10 mhaiclo Depeyyvotnra ll, oty appodidTnTo TG AVOAOYIGTIKNAG AELITOVPYIOG EVINCGETAL:

A. H voyp€momn vToAOYIGHOD TG KEPUANLHKNG ATOITNONG Yo TV EVOTNTA TOV ACOAAGTIKOD KvOHVOV.

B. H vroypémon avamtuéng kot eXtkipmong TV TILOAOYImV.

I'. H vroypémaon emAOYNG TV OVTOCQOAMGTIKGOV GVUPBAcE®DY TV ac@aAicemv (ONG.

A. H vmoypéwon afoldynong tov SKO®PATOV Kol TOV EYYUNCE®V 7OV TEPIAAUPAVOVTOL OTIG
0CPUAGTIKEG KOl AVTACPOAGTIKEG GUUPBAGELS.

E. H dtevkdAvven Tov d10Adyov petadd tng 610iknong kot Tov S101kNnTikod cupfoviiov oyeTikd pe to opla
VOYNG 6TOV KivOUVO TNG 00QOALGTIKNG EMLYElpNOMG.

Epoton 5

¥10 mhaiclo Pepeyyvotnrag I mola and o TapakdTom oaAndedvovv:

I. H amovcio diapopomoinong 610 enevouTikd YOUPTOPLAGKIO TV TEPLOVCIOKADV CTOLXEI®MV EVIGYVEL TOV
Kivouvo afétnong aviievuBoiiopévon.

II. H amovcios cvyypoviopod peta&d TOV €REVOLTIKOD YOPTOPLAOKIOL KOl TOL YOPTOPLANKIOV TV

OCPUAGTIKAV VITOYPEDCEMV EVIGYVEL TOV KiVOUVO ETAVETEVOLONG,.
II1. H amovoia Aettovpyikod Kivddvov tpodmofEtel Ty omovcio VOUIKOD Kol GTPUTNYIKOD KIvohVOo.

A.Tol B.Toll I'. To Il A Tol &1l E. To Il & III

F3W2.PRO9 3/11




ANANOTIZTON ENTYNO
EAAALOE @EMATQN ESETAZEQN F3W2.PRO9

Epoton 6.
Koatd tov vroroyiopd g eveopatouévng a&iog (Embedded Value), Aapfdavovtal vroyn:

I. H extipnomn véov ac@oAMoTpmVv Kol AGQOAIGTIKOV VIOYPEDCEMY TOV ETOVG IOV EMETAL TNG NUEPOUNVIOG
VTTOAOYIGHOV.

II. Ta é€0da TG 0oPAMOTIKNG eMyeipnong vVd To KabeoTdS Aettovpyiag run-off.

III. H d1oxdpaven omokAETIKA TV ETEVOLTIKAOV Kol PLOUETPIKOV Kivouveov 6Tovg omoiovg ektibetor
0CQUALGTIKY ETTLXEIpNON.

A. Kavéva B.Tol . Toll A. To III E. To Il & III
Epotmon 7.

‘Eoto yo T0 106 t:

G(t) : Ta kotayopnpéve kabopd aceaMcTpo.

Z(t) : Otomolnumcelg

C(t): Toa éEoda 18iag Kpdnong

I1(t) : Ta éo0da enevdvcemv

A(t) : H ekebbepn meplovoia

Av woyvovv ot oyéoeic: G(t) - Z(t) <0, G(t) — C(t) > Z(t) - I(t), A(t-1)>0 tote:

A. m elebBepn meprovsio Tov £tovg t £yl avéndel oe oyéomn pe v eledBepn meplovsia TOL TPONYOVUEVOL
étoug t-1.

B. 1 eAevbepn meplovoia Tov £Tovg t £xel uelwbel oe oyéon e TV eAeDBEPT TEPLOVGIG TOL TPOTYOVLEVOD
étovug t-1.

I'. 1 ehevbepn meprovoia, Tov £Tovg t ival ion pe v eAedBepn TEPLOVGiN TOL TPONYOVUEVOL £TOVC t-1.

A. dev vmapyet erevBepn meplovsio oTo £10G t.

E. dev elvar duvarn n e€aymyn cLUTEPAGLOTOC Y10, TV EAELOEPT TEPLOVGi TOV £TOVG L.

Epotnon 8.

210V EMOTNTIKO 1GOAOYIGHO AGPUMOTIKNG EMEipnone Znuov yu to étog 2017, mepthapfdavovral
OTO EVEPYNTIKO o) OPLOAOYA, YOPIg KOLTOVL Kot VTOAEOUEVT dldpKeL Tpial £TT OVOUOGTIKNG a&iog
3 exat. kot B) A/K tpéyovoag a&iog € 781 yih. Ot aCQOACTIKES VITOYPEDGELS EKTILADOVTAL GE
ovopaotikn a&io € 1,660 ekat. kol avtég avapévetor va katafAn0odv katd 50%, 25% ko 25%
010 téhog Tov 2018, 2019 ko 2020 avrtictoryo. Av T0 ETNGLO0 EMTOKIO YWPIG KIvOLVO avEPYETAL GE
2%, moco emi to1g % elvar 0 AOYOC TV TEYVIKOV TPOPAEYE®V TPOS T 1010 KEPAAOLO TOL
160A0YIG OV TOL £T0VG 2017 (TEpBdp1o KivdvvoL 160 pe pnodév);

A. 83% B. 80% . 78% A T5% E. 70%
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Epoton 9

Acopalotikn Emyeipnon Zong mapéyel amokAelotikd aceaiicels {ong o) pHe eyyunuéveg
napoyEs, P) ovvdedueveg pe Ogikteg Kol y) ovumAnpopotikés. Xt 31/12/2017 ov teyvikég
mpoPAréyelc g [diag Kpdtnong ywpic to meptBmpio Kivduvov yia TIg TPELS KaTnyopies acpoiicemv
avépyovtal o€ 5, 3 Kol 2 €KOTOUPOPLO EVPA OVTIOTOU(O, TO GUVOMKO KEQAAOLN KIvOHVOL
avépyovtal o€ 20 KOT. EVPAO KOL N CLVOAKT KePaAalakn amaitnon o€ 250 yAddeg evpd, EVO 1M
amoOAVTN eAdYLOTN KEQOAQOKT] omaitnomn avépyetotl o 80 YAAdES EVPO.

Ot 6VVTEAESTEG Y10 TOV VTTOAOYIGUO TNG EAAYLOTNG KEQOAALOKNG AmOiTNONG Yo TIG OGPAAGELS
ComMg o) pe eyyunpéves TapoyEs, B) ocuvoedueveg e deikteg Kot y) cuumAnpopatikés etvon 3,7%,
0,7% xou 2,10% oavtictoyya, eved yuo o Kepdiato kivovvov 0,07%. O Adyog TG GUVOAIKNG
KEQUANLOKNG OmOiTnONG TPOG TNV EAAYLGTY KEPAAOLOKNG oaitnor givat:

A. 400% B. 222% I'. 95% A, 55% E. 45%

Ep®ton 10

Y& 0oQAAIGTIPLO KATAGKELNG G1OMPodpopkod otadpol pe Evapén 1/7/2016 kot Anén 30/6/2019
N tehkn a&ila tov €pyov eivar 10.000€. To mpdto ac@ariotikd étog o ohoxinpwbel to 10% tov
£pyov, 10 0e0TEPO £10G emmAgov 20% Tov £pyou kat To Tpito €10 mpoPAénetar va olokANpwOEL TO
VTOAOUTO, EVD 1M TPAOSOG KATAGKEVNG TOL £pyov Ba eivorl OpOOLOpPN KOTA TN OIUPKEWD TNG
acpdionc. To acediictpo kvdvvov elvar 6 101G YMolg, evd and ta 16TOPIKE GTOLYEiD TTOL
aPOPOVV TOV AGPAUAMGLEVO KIVOLVO TPOKVITTTEL OTL AVTOG avapévetal va, dumAactactel. To cuvolikod
ACOAAMGTPO CLHPMVEITOL OTL KaTaBAAAeTal o KAOE €TNCLO EMETED GE TPELS 16OTOoEG d0oels. H
Bértiot extipnon v 31/12/17 ko v 31/12/18 givon :

A. B. I. A. E.
31/12/2017 83 95 106 110 122
31/12/2018 44 83 110 60 110
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Epotnon 11

Acpalotikn emyeipnon mpdkeltal vo mpowbnoel tpdckalpn acediion Bavdatov didpkelag 3
ETOV Kol EMOUDKEL GLUVOMKO TepOdplo KEPOovg 4%, Aapupdvovtag vedyn €mMowo  emtdKlo
npoedeAnong 5%. Ta acedAoTpa, TOL EIGTPATTOVTAL GTNV apyn KAOE £TOVG, TPOKHTTOLY Ao TN
ouvapmnon (5 X t+ 15), 6mov t 1o acpaiiotikd étog (=1 £wg 3).

Av 10 k€pdn oto TéA0G Tov 1% Ko 2°° étoug TpoPArénovian o€ -7 kot 1 avtiototya, T0 KEPAOG TOV
3% étovg mpoPAénetan o€ :

A. 16 B. 14 I.12 A. 10 E.8

Epoton 12

Katd ) eravatiptoldynon ac@oiotikov Tpoidvtog TNoLoG OAPKELNG 1 OCOAAMGTIKY| EMLYEIPTON
yvopiler, Bdoet g eumepiag g, OTL N avapevopevn arnolnpioon mov Ba kKAnOel va katofdiet
avépyetal oe moco 1.810€, cuuneprlopPovopéveoy Kol TOV GYETIKOV ££00MV KOl OVOLEVETOL VO
katafAn0el og dV0 160mM0GEG OOGELC, N TPAOTN £val £TOG UETE TO TEAOG TOL AGPAAGTIKOD £TOVG Kol
n dgvTepPn éva xpoOvo apydTEPQ.

‘Exovtag voym ot 1) ta é£0da Tpdoktong vroroyifovtar o Tocootd 10% i Tov gumoptkon
acOAOTPOL Kot KATaBAAAOVTOL 6TV EVAPEN TG AGPAAOTG, i) 1 OVOUEVOUEVT] ETNOLN OTOS00T
TOV ENEVOVGEMV eKTILATAL 6 6% VTOAOYLOUEV €Nl TOL VTOAOITOV TV XPNUATIKOV PODY TOL
TPOKVTTOVY Ao TNV 16PN TOV AGPUAGTPOV Kot TV KOTAPOAN €500V Kol amolnOCEDV |,
i) To emtoKI0 YWPic Kivovuvo avépyetat og 4%.

Av 1 ac@aMoTikn emxeipnon emdwokel  mepBmplo k€Pdovg oe mocootd 12,5% emi Tov
EUTOPIKOV OGPAAIGTPOV, TOTE TO EUTOPIKO AGPAAGTPO AVEPYETUL OF :
A. 1.900 B. 1.950 I'.2.000 A. 2050 E. 2.100
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Ep®ton 13

Acpalotikn emyeipnon aokel Tov kKAAdo yepoainv oynudtov. Katd v kiedpevn ypnon t
dwyepiomke yaptoPLAAKO 250 YA, OYNUATOV, HE ETNOLO0 EUTOPIKO OoPdAoTpO 46 € avd
acQoAoTAPlo, TPokuye kEPAOG 500 yh. € ko ta S KePdAod TG dapopedbnkay ota 4,5
exart. €.

370 EMYEPNUATIKO TAAVO Y10 TN ¥pron t+1 mpoPArémetar: 1) avénon tov yaptopviakiov kotd 120
Y. oynuoata, ii) etiola peimon Tov EUTOPIKOD AGPAMGTPOL avd ac@alotiplo Katd 3%, iii)
gtnoto peimon tov amolnuocemv kal tov e£0dwv katd 5,5%, i1v) ethola anddoon 3% eni Tov
WiV keporaiov g xpnong t.

[Tow n enintoon ent tov dwv keparaiowv, e T0G00TO %, 6T0 TEAOG TNG XPNons t+1 av n etow

peimon tov arolnumcemv Kot TV 00wV meploptotel o€ 1060610 2%:
A. -9,9% B. -9,2% I'. -8,5% A. -7,8% E.-7,0%

Epoton 14

Aceolotik, ovpPaocn Unit-Linked, spdanaé aocpaiiotpov mapéyet acediion Oavdatov omd
aTOYNUO, HE OCQOAICUEVO KEPOAOO TPMAGGIO TOL  OMOTOUIEVTIKOD AOYOPLOGUOD  TOV
AGPUAMGUEVOD OGS o TOG B Exel StapopemBel 6To TEAOC TOV AGPAAGTIKOD £TOVS TOV BavdTtov.

H emjoo anddoomn tov enevovtikoD tithov mov cuvdéetal pe to unit-linked npoidv, coppova pe
1GTOPIKA oTolYElD, aKOAOVOEL TNV TOPAKATMO KOTOVOUN:

I Pr (i)
-8% 20%
-2% 25%
+3% 40%

+10% 15%

Aappavovtag vrdéyn Ot oV apy TOV acPoAcTIKOD €tovg t M alla Tov aTOTOEVLTIKOD
Aoyaplocol TOV acPAAMGUEVOD avépyeTal 6To Tocd TV € 12 yik. ko | mbavotnto enélevong
Bavdatov amd atvynua oto dwo €rog sivor 0,31%, n vroxpéwon g enyeipnong oV apyr Tov
ac@oAoTIKOD £T0VG Ty TNV ac@diion Bavétov and atvynua avépyetal o€ (€):

A. 20 B. 38 I'.56 A. 75 E. 112
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Epoton 15

AcopaMotikn emyeipnon aokel epyacieg tov kKAadov mopog. To yaptopuidkio amoteleitor amd 3
Y. KOTOwKieG oL TaSvopoUVTOL 100UEP®S METOED Tpudv Koatnyopiwv A, B wor I To
acPOAGUEVO KeEPAANLO0 Yo KAOe katowkia avépyetal e 125, 160 kot 200 yA. € avtictolya oe kdbe
Kot yopia.

To xapToPLAGKIO KOAOTTETAL LE AVTOAGPOMOTIKY cVUPACT] LIEPPAAAOVTOC KEPaAniov 6TV omoin
n Wia kpatmon (priority) g 0oQoAMOTIKAG emyeipnong avd oc@olouévo Kivouvo Exet
ocvpewvnBei 6to mocd Tmv 40 Y. €.

Kotd m obpkelon 100 ac@aAotikov €tovg cvvéfnoav 2, 3 kot 4 {nuéc oe koTolKies TOV
katnyopiov A, B kot I' avtictoya. To mocd amolnpioong kdbe {nuidg oe KoTolKieg TV
katnyopldv B kot I' avépyeton oe 147 kan 155 yA. € avtictoyo.

AV 1 GUUUETOYN TNG OGPAAIGTIKNG ETLXEIPNONG OTIC OCPAMOTIKES omolnudcelg aville o Toco
298,25 y1A. € t01e T0 T0GH TG amolnpicmong v kdbe Cnuia g Katnyopiag A aviAbe og (A €):

A. 80 B. 90 I'. 100 A. 110 E. 120

Epotnon 16
[Towd amo Ta mapakdto pETpa KvoHvov evBappOVEL TAVTOTE TNV SPOPOTOINGN
A.VaRa B.ESa TI.Awonopd A.RaROC  E. To betatoo CAPM

Epotnon 17

Mia acpaiiotikn etaipeio £xet assets Vyovg 100 ek evpod, v ta liabilities g avepyovtatl ota 80
ex. evpd. Ta avtictoya durations eivar DA = 11 €t kou DL = 10 €. Ot amoddoelg onpepa eivor
ota y = 5% wo avopéveton 0Tt 1 HETaPoAn Twv amodocewv Oa akoAovBel v koatavoun Ay ~ N(-
1/100,1/10000) 6mov axoAovBodue v ovuPacn N(u,62). Iloio 6o ewvor 1 peon Tl g
HETOPOANG TOV equity TNG ETOPELNG;

A. —300/105 ex B. —105/300ex. T.0 A. 105/300ek E. 300/105 ek
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Ep®ton 18

Ynrdapyovv 4 dobéciuor tithor otnv ayopd, pe anodoocelc (R1, R2, R3, R4) ~ N (0, S)
neol2 >0,013>0,014< 0, 023> 0, 624> 0, 63,4 > 0. Ot avoyyréc Béoeig dev
emrpémovtol. [lolo amo 1o mopakdt®m yoptoPuAdkia £xet pikpotepo TVaRy: To
xoptopuAdkto A 10 omoio €yer tomobetnoelg pnovo otg petoxés  1,2,3, 1o
xoptopvArokio B 1o omoio €xel tomobetnoelg otig petoyéc 1, 3,4 Kot To YopTOPLAGKLO
I' mov €yel Ttomobetnoelc ota 2, 3, 4.

A.To A

B. Kavéva ano ta tpia.
I'"'To I

A.To B

E. "Eva apoBaio kepdrato peta&d tov A ko I

Epotnon 19

YmnoBétovpe o1t ot kivovvor X1, X2 kot X3 oakoAovBoOV TNV KOVOVIKY] KOTOVOL
pe owomopég 011 = 10, 622 =15 kot 033 = 5. T1owd amo ta TopaKATom eival cmGTO;

A. Agv pmopobdue va yvopifoopne

B. VaRy(X1) > VaRa(X2) > VaRy(X3)

I'. AVaRg(X2) > TVaRy(X1) > AVaRu(X3)
A. VaRg(X2) > VaRa(X3) > VaRu(X1)

E. AVaRy(X3) > AV aRy(X1) > AVaRg(X2)
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Epotnon 20

"Evacg aokoduevog o omolog evolapépeTal vo Ueivel otnv gtapeio o¢ Ponbog
OVOAOYIGTH] GOG OVOKOWMVEL OTL oog Tpoteivel avti vy to VaR99os(X) va xpnot
HOTTOMGETE Gav PETPO Kvovvov cog to AVaR99os(X) ywati étol Oa pumopécete va

LLEIOMCETE TNV OTOUTOOUEVT KEPAANIKN emdprkela TG etoupeiog amo 20 ek oe 18 ex.
®a Oglate va TOV €lyate otV opAda cog ylo va cag Ponbdel otnv dwayeipion
Kivéuvov;

A. Oyt yuatt dev Oa P o povce va GLYKPIVEL TIG dVO TOGOTNTEG
B. Noat yott n andvtnon tov gival GooT).

I". Oy ywott Oa Empene va oyxdel ot AV aR9994(X) = V aRggos(X)

A. Oyt ywoti Oa énpene va yvopilet ot to V aR kat 1o AV aR degv avtictoyel os
APMNUOTUCO TOGO.

E. Oy ywt Oa énpene va Eépet ott AV aR9904(X) >V aR9gos(X)

Epotnon 21
Mo acpaMoTikn entyeipnon avtetonilel 2 kivdvvoug X1, X2 yio Toug omoiovg o

VIOAOYIGH O¢ TV cvvtédeotmv tov Kendall kot tov Spearman amo 1otopikd dedouéva
&yel dmoel pr = —0.97 ko pS = —0.98 avrictorya, EVd emiong amo 1oTOPIKA dEOOUEVA
éxel mopotnpndei 6Tt X1 ~ EXp(2) xar X2 ~ Exp(4). Zog evolopépel 0 LITOAOYIGHOG
™mg mbavommrog P (X1 < 1, X2 < 1/2). Tlod amo TiC TopoKAT® TPOGEYYIGTIKEG
EKPPACELS TTOTELETE OTL €lval opHOTEPN;

A.1-2e?+ e
B. 1-e7?,

I. 1-e*
A. 1-2e72,
E. Y%
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Epotnon 22

2e éva YOpPTOPLAGKIO VOGOKOUEWWK®V {Nudv avopévovtor to ToAv 100 artnoelg yia
artol{nuioon to 2018 kot M kédOe aitmon apopd ce mocd Xi ~ EXp(l), pe ta Xi
oveEaptnta Kol opola Kataveunuéva. O avaloylotng TG eToupeiog ¥PNOLOTOLEL TO
aKOAOVO0 AV EPAYLL Y10 VO EKTIUNGEL TNV GLUVOAIKT {nuid

X=100 max(Xi, i=1, ...,100). Extiueiote 10 VaR,

A. -100 In(1-exp(In a/100)) B.-In(1-a) I.-100In(1-a) A. (-In(1-a))}*®° E. 100

Epoton 23

H ovtacpaiioticn emyeipnon ABI éxet avardPet tov kivovvo
L = max(0, X — 1000) 6mov

P (X=500)=0.60, P (X =1200) = 0.35 ko1 P (1500) = 0.05.
Ymnoioyiote TV aéia o kivovvo VaRo=inf {x : FL(x) >a}
G€ eMMed0 gUmMGTOCUVNG 95% g avtacpaiictplog etapeiog VaR0.95(L).

A.100 B.200 TI.500 A.1200 E.1250
Epotnon 24

Ot xivovvor (X1, X2) givorl KovoviKA KOTAVEUNUEVOL LLE GUVTEAECTN GUGYETIONG p =

—0.9. Tlowd amo 115 TopPaKAT® TES Vol TTO CMOGTN EKTIUNGT Y10l TOV GUVIEAEGTN
tov Kendall

A.0 B.0.2 T.-02 A.-1 E.1
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